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{\ \ \ or-W) ~5 J J^j 5JLU il^s, 



oLslS^UI ^JjjLuuJI £UjU jj^UI :V ♦ \ i ^IjJI £^jJI 6 ^taj 



ll 



Uj^llj {j£. "4-Qjllll" — oLjLaj^jJLiiJ j£A\ oMc-.l :obujXI ^Liu j^J d'-^yr< oLjlSjUI ,j-o ^jLcl £ujJI ^jL-us 

^ ^jJI (jnoj ^jcj "/To 4_» lu1» J^l luJI ^jJl ^ -o^o qjaL N Ao ^ojJI (jLua o->^3> Y ♦ N i ^LUI ^jll 

^-jjJI ^JjiG .,JI j— ill Jx. '/Y"\ ^ XT ♦ 4_)jLflj cj^jjlaj cjI *2 jlll Js> lujIq LuLaJ ^ J-cl «('/To 4_i lo1> (_^L1I »JI 

(Ja5 ^ojJI '"/V 1 J jJ-aj (JLojs^I £tjj-ll iUjLslS ( j— t ,J-> La-o Q» 0"jI I a& tLjjLsLS ^ Jj— s-aj ^vlill J-ii <iaJI 

(EBIT) S^lj ^l^iJlj ^AJl cU5 ^Ij ,XY ♦ (EBITDA) pLLU^JIj d^ G " „tilj Sl^jJIj ^l^iJlj ^1 ^AJl 
o»o"jl) (Jl^^lll (J-c- (^1^-11 yj-W ^ j- 1 ^1 (jlj lu^II (j (ja_L> (J^-ll jL» ml j-*-^ Oibj Lalu .XY A 

iLala-Q i^jlj <^>5-ll f-lj^l o^-> (JLllL> ^r^H CjLslaxq jj-o XI 0 4_)jLLi Lo JIaj ^^1 ^(iaii XI J jja ' Y ♦ NT ^tUl 2^?j-ll 

LuLsi^i ^ Js! Ciil^ JjSlI ^?^J1 2^1^) V ♦ M Jj^JI J*iU>» i LxajAII pIjSJI jjo iLuaU. ^SjlLI ^ Ji^L oUntl ^Li3 
CjysL»JJ ujJI iijLLlL jj^J iLjiaxL lj—ol Jj^l — lJI ^jjJI £>c f-\Si\ i—s'^LLi.l -(cil »j;U < ^ '/N * j^j 

?lj^!l <j l^-i^ I^Jo ^ J^L?J XN ♦ ♦ £ya jil^l J| cU=j 4-ojllll (_$jJ iU^-llj^l 4iLkJI J'UuL-ujI JjJ»-o ^1 jVi ^j.^lll 

.4-ojUJI iluJI ^Ljl J'iUw ib^fl icLil CiUa^LJI joTw.unt t ^i»l Lr l»-Aj jl < JLJI ^.LsJI J_jJL<iuJI 

<_ilt~i JLa. (j <Gl ^jlsu La-o t J^J' LtuL<^l ^qjo"AI 5^ ^iiJI : jUjj^j J^JI jl^- 4 "! jl jiLLm) 

jLslxuI ^LflJjl £j\ t'/.S * ' ^ (JLC-Li 4^ ^iJI ^Luai ij^luJI 4jj=wLlj^!l 4iUaJI *~\ ml JjJ»_a jf^ ujJ ^1 ^=>-^>j iJ^f" 
^Ljl ^alj 4 oMI Lia-XoJ C/Ai^j^ (j^JI jLa-t,ul 6 1 a ~N I j I > I a J £j\ .4-aJolll ^L>jl j)"*'! 1 > ujLujI "iLolx. J*\ <7i s I j nil <3 (j-d- 1 ^^ 

^LsJI J*^Li. o-xij jl cua> iCjJ-^j^ jL*-^"! ^Li^ jl Ji e^^' ^1 j (JL*aJI ^ji ^5-1 . La dijlil ^jil Jx. iajiltl 4^ ^iJI 

SjIjj jio J-cl o^jjlaj jU ujSII cul^j jl Ca^- (i iiL^j JbL=k ^Li3 j^U o m\ J-cL ) JjI mil ^.UJI (jr. XA jjjaj Y ♦ N T 
(JLjuJI jl jol uSi *-sf\'\ Y ♦ N o J| Y • M ^ SJUJI ^UJI olkll j ^olll ^ J ml ^SjSj 1 on; -^j^ 5jL«J JbJI ^L»JI 

J^=» Jji null O^JJL^ jl jO'wul Jl <iu ((lA^l (i * */V0 o jLlj La) ii^lli^l iSLkJI (j iJsbJI CaLa ujjjJI (jLi ^jL^Ia^l 

(> i/^ll (j 4_i^.llj^!l CaLlajJl (j jiwlj ^1 ^1 La^ t(>\J_» jj^ J^aJI jL» tu'i! jl ji£ tul 4a£. a jj Laus t Ji^l Jx. Y ♦ N T ^,Lt CjL> tu-o 

. CjLs-S^iJI (j-o (J-C-l O m*> \ ^L>jl (3^^" (-ii C$^ l s 5- Xxu 'U^-l- 1 ^^ Li^5^^ jl » "'I (Jx. ^g.n'sf. ^ll <U (j^*\ > m 

^_<iu :"pl j^xi" Hujuojj J j-oj mj S4 q tl oiXI OL^ j%xJI j-o id jUiXb Jil ^ nail I i^l ball J ^bj^l obujjj L? Lcl 

(jnij (jc. XN ♦ ^Liujb) ^ — uiU .(_>u.j V,o Jl JjuaiJ ^.bJI Ijji ^-^j^ 6' 6^-°^ C^? J ^' obojjli (jl iijiiJI ciLSijlU LiLlaJi 

j* mil (Jj.^j^l»l ^J-ll ^ "' jl°) */0,V JjJ^J >nll ^>JLxu Jl ^j^il ^-Jj-U (_gj*< "ill JjbJI <JJj_> (j^_J (^jbuJI ^.bJI (j-o £^J-1I 
CibjLaj^jJbJI &l ^ uJI Jl ^jjil £^J-H ^1 ^ J-^-l ^1 (j^9^1 J j ^ ' (_^J jJ« uJI C)b jl aJ$jJbJI &l Ual 



CibjLaj^jJbJI ^Lkjj ^ij^ frbl Jx. (jS!l ^^la. ^.bJI 4j|jj jla 



^Ji S^a N Y,0 \ N Y,V ^-bi Y ♦ N 0 Y ♦ N 1 (^-obdJ ^jla 4j^> >j jj^-aj mil ftjjS" (jLi t('/l JjLLq XV 4-JjLflJ U)(_gJji> nil! 
(jl^uj^l (j i^jbiiil C)l^ ^riJlj (Sj-Q N T,Y/ N °,T) "Jl pi >jl aJ$jJbJI &l ba ^vij^ (j^s 4_l^_»jJI ia lojIII (j-o JSl 

^jll Jx aUjilil 4^^iJI Jx j^jj tf U J<: ,\s .(S^o NT^/NV,-) biU 4^b_<Lil ol^^lj (S^o \ X,^/\o,o) d^_ibJI 

. ( a ^ » < 1 1 1 .^u.^j 0 \ ; i a \ q *> . 1 1 1 1 < «ii l | £ p I t4_ijLO ^ajJl) a-^ "'II d l p >l o*i 1 1 \ ^ U> *i 1 1 ^ 1^ /v" . . ■ I Jaj^-q a ) ) flJ 1 1 ' 8>< La> t b u '^j **' 1 1 

Laa 4bjJ lu^I jl ixlbJI jlj lu^I (j (^jLuall^l (jbGJI Jbbj ( \ ) '.^ a^ uA\ (j-oLiabl i_U m'l (jl (j^-AJ ^pJI ^bLLil a^sl 

(T) '^bb^l <j ^jltl (j-o £ ^mjI CiLa-m jj j SJjJ^. olibo^ (Y) 4x.bil ob-a^Jlj jLslxu^I Jx. jjjj 4 0a» <_i1U 4joj <j L-i wnn 

.^Lu=II <j iLsijlo ^X Cili^t (l) <4jJji!l jljll jLs-tol <j Sjri^ Ciljrbb 
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.^j^I jl V. \ * 4 .i nijj ^j-iiJI <J ^(j /nil jjlxu J-cl /nil 4_1 jLsdl 4 r> j a 11 Ljjjj^j OJ^^i. L 0 ^^- ^ "'11 p1 j-^u Jl^il (5-2^ 

. mil (J p mil j-JLxu (j-o '/ ^ ♦ 4 \ ,n\\ Jil jl J_cl mil 4JjL*Jl 4 r> j fl 1 1 Lj jjjfl" Lo^lk: mlL Jal fll^lL JK 11 (j^J^ lial OJaI 
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4-J jJ-uJJ p^Lkl 

<6^l <<LLal lujJI iJj^uaSlI Sjljl <4xjLnV^ m^l djiJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aij jiJI uJI 4^ j-1 Jx3 <j-a jJjixll llfi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL ii^Lc 4_»_jLlll 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4<! j-iJ (jj5Lj (jl (j5Laj .£jysS!l JiiUJI cjUx^j 

CjUj1x-q^ I Jl^Jj^ll l-j -nj ^ JlxlLj <4lalCa j I iixSj CjLqjJjuq^ 1 fl^jJLj ^! lx£J j <l glfljj J STv * j (^lllj ^ j o-S-Ll 4_^llil CjLq j-Ls-II j-c jjjilll lj J oj au 

Ijjfc (j ilcuiilll c-ljSllj CjI ajlall 4^ j I JLoj^I jl 4i J jl 4Jl^c J_c JjJlj ^! ^jl ^ « xajj A La ^1 j ^La-l^a ^1 <( j ojAj jl ^.jjj <4 jlr.j .4 Sj3j jl 4 UlSlxo 

.^Jj-Exll 



(5' £h? J' p ^ j' jjjilll I j^Ljlj ^ .(j^^ m ^Sl 4_3ljJjj j I 4^lxjl SjLcL ^ofiu ^ j tJaii 4-aLjdl CjLqjIaII (jisl^Sl jjjilll I jjis 

<(j^JL-Q JLo ^ j j\ (iJuki-o 4_ijLoiLtul i_sl Jjfcl ^j^Lxl ^jjiixll Ijjfc (j<^ v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj$\ 4_cul j-o jLjxC.^1 (3 ^Jjiixll J^-Lj .4xlLo 

jl lujI^ ) ^ 1 1-^ ^ (jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLul^ ^aijj^JI (_£ J j-X uJI 4^j-Jo 1^1 jj .^j^EjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^c.jil jJaLiJ»l 4^.j J ^1 

.4_i jl 4jL jl^-a ^ya jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v <4 0 4_aJaj*i!l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLjjJI 4f^\I) ^jl 

(_gJij.t-t.Jl 4^ j-ij J_c J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-ljSlI ^aa. (j| .4*JjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 Li I CjLs_3j11Lj 4juaUJI 4xLilxoil CjLjuS jlll ^fl^^ ^! 

1 4x1 Li I 3bj*^^ .4 j 1^0^ nil! ^jLlllI Sjj^AJLj ( _ > u^jlj ^ jl all ml ( _^Lil e-lj^l ^\ .j[jlJl\ ^jJ jryLH (jl (J^-cu ^Jl\\ j < jjjilll jl ^ojllj JLjojL^ ^^oijjiJl 

^-JiAio ^1 (j^-QJ iLia_il . J_3LflJl jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ (J-ola-H (j-Q .jAfl-^ H jl ^-^J^ O^ 0 ^ 'L^^-Q^- jl L&jLjlxuI jl < 1 ^ j a JjkjJl jl 

^ .4x1Lq 4ijj ^a Ji. jJl j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl O^LajJl k_fl jua jU-t-ul (j ^JuJl (_gJjJ (jl (jSLaj .4xlLil ^IjJ^I (j jLqxj uj^I J-C ^ j luj J I jLaxS uj^I 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ (^aijj^JI (_gj jJLjjJI 4^j^Ij ^ya 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-l I jl jjj^xll I Jji ^Lxil 6 jLcLj £t_axaj 

^.Ijxl^l j ^.xll I Jji iJxoj 4j|j J jJ-C I jSLj (jl j_>j^xll ^oJxjjjbo (_yal-^> m^il JlC q j .LjjjlJs ^ jxq-q 4_»_ijjj (jj^ (jl (j^-ai.1 (j-a dxa- 4j J j_* -uj J 1 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p \~\ Mill ^il jj tjjjixll Ijjfc miL . Jjxlll 6 jji Jxa 



